Hillsdale Academy—Scholarship 

Application 2007/2008
Please complete ONE application for EACH student applying.

Student’s Name: _____________________________________________________________________________
Grade Level (2007/2008 academic year): _________________
Parent(s)/Guardian:__________________________________________________________________________
Home Address: ______________________________________________________________________________







street



      _____________________________________________________________________________





city  



    state  
      

 zip

Phone Number: (__      _)______________________________
FINANCIAL AID EQUATION

A.  Number of Family members:









B.  Number of children planning to attend the Academy for


2007/2008 school year:










C.  INCOME:

1.  Total 2006 family income.  Include Adjusted Gross Income



from 2005 Federal 1040, plus all untaxed income (401K, Koegh,



Child Support, etc.)  Attach signed copy of 2006 1040.



$



2.  Maintenance allowance.  Multiply number of family



members (line A) by $4,070







$



3.  Subtract line 2 from line 1 to arrive at “Available Income.”


$


D.  ASSETS:

4.  Value of home (Twice assessed tax valuation):




$



5.  Balance owed on home:






$



6.  Subtract line 5 from 4 to arrive at “Home Equity.”



$



7.  Average balance in checking:






$



8.  Amount in savings:







$


(over)

9.  Amount of other investments:






$



            (ie: stocks, other real estate, etc.)


10. Add lines 7, 8, and 9.







$



11.  Add lines 6 and 10 to arrive at “Total Assets.”



$


E.  DEDUCTIONS:

12.  Subtract “Standard Asset Protection,” $33,780, from line 11.



 If negative, use zero.







$



13.  Multiply line 12 by .129 (12.9%).  May be zero.



$



14.  Add lines 3 and 13.







$



15.  Multiply line 14 by .0733 (7.33%).  This is “Parent’s Expected



 Contribution” toward Academy tuition.




$


F.  TUITION ELIGIBILITY:
For ONE STUDENT attending the Academy:
· Subtract line 15 (Parent Contribution) from $4,360 (cost of              tuition for 1st through 12th grade), or from $2,860 (cost of tuition for Kindergarten) to arrive at possible Tuition Award.


$4,360  
or
$2,860






-
    
 - 

         $


*

For MULTIPLE STUDENTS attending the Academy:
· Divide line 15 (Parent Contribution) by number of students attending.  Subtract this number from $4,360 (cost of tuition for 1st through 12th grade), or from $2,860 (cost of tuition for Kindergarten) to arrive at possible Tuition Award for each student.


$4,360  
or
$2,860






-
    
 - 

         $


*

*This is the maximum financial aid award the Academy will consider awarding.

Please note –there is no guarantee that any amount will be awarded due to limited scholarship funds.
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